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141G*;32*16,E214.<<12)*)/<*E%!()*T/M/41G*;32*16,E2!Z/0Y1Z.2)12ytV*-2./-11234412/IF*-*032*13]<.E2!/4!
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E.J*%!@-/Z<*JF*1/A0D}F-21*V*-2E!3-J1$/<.2.7E!. E!-*7*EE30K!4/012YEBHE2/-3<<KB!2)*!G.0*72/0!/41G*;32*1Z <<!;*|
O*ES$/-E.;<*14/01*].2.-F!13-J1$<37.-FIA - 2*FO*EE!;.<<E!.-2/17/66.22**EB!3-J!6/0*%!!!

! 9EEIRIM/ZI73-1Z*1*-E,0%12)3213<<1J*;32*E!<.E2E!3MB!$IABOOE. J*JI32!13<<!3-J!11$0.-F!1232*%!M/Z!Z .<<!
! K/,163Y*IE,0*1J*;32*E!0*$0*E*-2!3103-F*1/41. J*/</F.73<IV *Z$/.-28!2/$.7!30*3EW!IM/Z!Z <<IK/,!*-E,0*!

! ;<,0;E!13-J12/$.7E!30*12,0-*J!.-1/-12.6*W!!!
I
I

136$<*IA/ORIN<*3E*170*32*13I<.E21/41&?IT*E/<,2./-ELFP@<Y E!4/0!13<<11232*1&??C!3-J!.-7<,J*!;<,0;E!
4/0\/412)*6%!!
$
?22J4859J$9M$A9ZPH528H
(0*1G.0*72/0Y/41)/F.E2.7E!.E!3!70,7.3<1$302!/41*VV*OK 960! E)* I SBEE*6;<*E!). BHOVZ-!</F.E2.7E!2*36!;*4/0*!
7/-V*-2./-E!13-J123Y*E!730*!/4!<,FF3F*IE2/03F*B!2)*[a%3E2BBR2 J!63Y .-F!E,0*1$*/$<*130*1322*-J.-F1J*;32*1;</7YEY!
5J3J.2./-3<<KB!2)*IG.0*72/0!/4)/F.E2.7E!.E!IO*ES$/-E.,<*HB®3¥*/$<*Y-/Z12)*.0123K!I30/,-312)*1)/2*<13-J12/13-J!
40/6!0*E23,03-2E%!()*!G.0*72/0!/BRH.E!.EIO*E$/-E.;<*14/0!63Y .-FIEQRIAIK!.EI1203-E$#0!2/12)*17/00*7 2!
</732./-13,0.-FI2)*11$*3Y*0ER0I36!4/0!A.-2*0!:/-FO*EE%!5JJ.2./-3<<KHBE*D.<<!7/6$.<*|0*E23,03-2!<.E2.-FE!3-J!
633E!4/0*V*0K!7/-V*-2./-13-JI13EE.E2!:)3WP*&.J*-2E! .- 1$<3--.-FIG*;32*1G.--*OE%!!
! 9EEJNIA)321*[$*0.*-7*1)3V*IK/,1)3J!12)32!63Y*E!K/,| 2ER173-J.J32*14/0!2) .EI$/E.2./-WIN<*3E*!-36*ID!
! $0/;,<*6E!Z.2)I</F.E2.7E!40/6!<3E2!K*30!3-J1*[$43, 10/ 20!3V/.JI12)/E*I$0/;,<*6E!.4IK/,|Z*0*|G.0*72/0!/4!
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! 1/F.E2.7E%!!

! 136$<*IA/OR!:/6$.<*I131<.E2!/410*E23,03-2K!3B00372./-E!Z.2)¥J2./-EB!Z3K!/A!/E$30232./-B!3-J3!;0.*4!

! J*E70.$2./-E!2)32!:)3$2*0INO*E.J*-2E!73-123Y*| *QETJA$ | ASE).-F2/-B!G%:%!5<E/B!63Y*I3!F,.J*1/41Z3KE!
! /41203-E$/0232./-14/017)3$2*0E!40/6!3<<IE232*E!2/1322*-J!13<<11232*#i/E2/-' %!

I

?41054J$A202H93

(O*IG*;32*1].3.E/-1Z.<<!;*I0ES$/-E.;<*14/0!$0*V ./, EIK*30_E!G*;32*®AB<082/0!://0J.-32/0%!M*!/0!E)*1Z.<<!;*!
O*E$/-E.;<*14/0!3.J.-F12)*IE.F-.-F!,$!/41J*,32*0E!3-J!6/2/08B!4/0!J*,32*E!32!7/-V*-23H!Z.<<!Z/0Y!7</E*<K!Z.2)!
2)*1G*$3026*-2!G.0*72/0E!2/1437.<.232*1:/-V*-2 /-1 Z /OB, E2!)3V*I1*[7*<17/66,-.732.V*13;.<.2.*EB!
*[7*<<*-21/0F3-.X32./-B!3-J12)*13;.<.2KI2/10*E$/-JI",. 7NOBRI B <K!2/1$0/;<*6 E!2) 32B63K1%!M*|/0! E) *!6,E2!;*!
436.<.30!Z.2)!S.70/E/42!19[7*<%!5]]. BABEKI;32*0!].3.E/-1Z.<<I;*IBEY*DI20.;,2*12/12)*1J*,32*|< . E2E!4/0!
7/-V*-2./-EBI!*J.2!;.<<E!4/0!A L20*EEB!3-3!20.2*!;<,0;E%19k*-2!FO036630!.E!0*",.0*J%!!

! 9EEIRIHAIK/ N3V*]**-1 -V[<V*J!.-12)*1J*;:32*1J*$3026*12)* | $3E2BI$<*3E*!/, 2<.-*IIE*V*03<!$0/;,<*6E!3-J!Z)32!
! K/NZ1,<313/12'4.[12)*6 % HAIK/, 1)3V*1-[21**-1 -V KV*IBI$<*3E*IY, 2<.-*IE*V*03<!$0/;<*6 E!K/,!7/,<J!14/0*E**|
! 30.E.-F!3-312)321K/,12/,<J13/'$0**6$2.V*<K!2/I$0*MZPB0/, <*6 E%!A)321Z/,<JIK/ 1 I/1-*[21K*30!2/!1.6$0/V*!

! J*;32*1" 3<.2KW!!

I

22J4859J$9M$(852W2524Hb$

|- RO (< A3 HAGE " HE)HYo+ B ()9

(O*1G.0*72/01/41572.V.2 *EIZ.<<!;*I0*ESHE/ON/OF 3-.X.-F1372.V. 2 *EI 4/OIAE5R./-E%! ()*1G.0%72/0Y/41572.V.2 *EB!
3</-F1Z.2)12)* 013EE.E23-2E!Z.<<!7/6%1 $17.2)!.--/V32\2I71372.V.2 *EE, 7)!3EEE!17*-30./EB!6/7Y!85(g!
6*+2.-FEBI*27%32-F1-*ZBI0*E/,07*4,<B!3-J14,- Z78EV.E! 70,7.3<%!M*!/01E)1 Z; 4 <I135EIF*/4163Y .-FIE,0%12) 32!
*37)1+1513*<*F32*)3E13IF//J1-. F)2<.4*13217/-V/*-2.[-EYQEATBT2.V . 2. *E1 Z.<<!;0 MBLF .-3<1. J*3E12/1 Y **$1+ 15!
J*<*F32E1*-2+023.-+J%!

! 9EEFRIA)32!-+Z1¥V/*-2E1Z/,<JIK/,1;0.-F12/12)*1+1517/-V2:/-EWIA)321J/1+ 151J*<+F32*E1<//Y 14/01 - 1¥\V/*- -]
! 372.V.2 *EWIA)321-*Z1372.V.2 *E\ZY, 20K/ 7*.-12)*1- F)22.6*13F*-J3W!1!

! 136$<*1Z/OR!/6%1 $17.2)131<.E21/41-+ZISEE .;<*1- F)22.6*1372.V.2 *EY%SIB*R)!31-+Z1J*;32*01/0.*-2*]!

! 372.V.2K12)3217/,<J1;*1)/[E2*J132113<<11232*1&?? CBI3<K$0fE/,07*E -+ 7*E EBD KK 01 $0/$/E*J1*\V/*-2%!

ID24M$+CHEP8

Cl--4,'%*)#D5-* )-#:""H&)HIB++4' () O;#

(*1:).*41+, E2.7+)3E1312Z/0$302!d/; RBIDE70*32./-13-J1%[*7,2./-1/412)*16/7Y120.3<E!32!13<<11232*13-J11$0.-F11232*13-J!
E*7/-JB12)*I<*3].-F1/412)*18911i/30J1/41+,J.7.3<1*V *Z1#pA ()*1i/30JV/41+,3.7.3<If*V *ZBI7/6$/E*JV/ANd, E2. 7*E!
2/23<BI63Y*E!J*7.E./-EI0*F30J.-FI*72-E3<.2K!/41<3ZEI$3EE*J!;KI2)AH7.<BI01:) 3$2*0INO*E. J*-2EBI2)* E232*!
<HF.E<32.V*:/IK%!()*16/7Y120.3<!.EIE)3$*J1;KI2)*1:) *41+ E2.7*0!.41)*1/0)E)*1Z3-2EB!)*//0!E)* 73-1, E*1310*3<173E*1/016 3Y *!
$1).EV/ON*01/Z-173E*%!1()*!:). ¥41+,E2.7*1. EIO*E$/-E.;</OHB! X -F13<<1344.J3V. F2$,3132*J14372EBI0*70,.2.-F!
<3ZK*OE!3-J1Z.2-*EE*EB;0.*4. -BBZSBRE!/-12)*1Z/0Y12)*K16, E2KH0*13-J1J,0.-FI12)*17/-V*-2./-BI3-J!
$O*E.J.-FI/V*012)*120.3<%!5I$*0E/-1Z.2)13B2DH3Z17/,<J!; ¥I$*04*7214/012) . EI$/E.2./-%!!
9EEJNIA)32!E)/,<JI3IF//J16/7Y120.3<!7/-E.E2//AW!IMEKZ, 163Y*16/7Y120.3<EM¥[7.2.-FWIM/ZIZ.<<IK/,I63Y*!
SI7Y(0.3<16/0*1$/$,<30W!IA)321J/1K/, 12).-Y12)*10/<JAN/30JV/41! +,1.7.3<If*V *ZIE)/ <JI:*1 -12)*11232*B!
3-J1IZ)KW!!

!
!
!

! 136$<*IA/OYR!:0*32*1/014.-J13!16/7Y120.3<!14/0!13<<!1232*FstN<HBEA!344.J3V . 2E!3-J!;0.*4! E2.$,<32#4372E%!
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E")5%)(%(*#258&)7(%*47'%"#$%E& ()*#
G*30!INO/E$*72.V*1:3;.-*21S*6:*0EB!
|
! |.OE21/413<<1:g8Qf5(b]5(Hg8LY/-123Y -FI2)*I-#[21E2*$! . -12)*1+ - /011232*17/66,-. 2K%bli*.-F1/-173;.-*21.E!
3IF0*3214$*0.*-7*13-JIK/, 1<*30-131</2!3;/,21Z/0Y .-F1Z.2)/ BpSE Z*<<I3E!<*30-.-F13:/,21K/,0E*<413!:.216/0*12//%li*.-F!
J-14+151:3;.-+21 EI2)*I+E21Z3K14/013-K1).F)IE7)//<IE2 22/1<*30-13:/,217/66.26*-28*]1.732./-B12*36 Z/0Y B!3-J!
7//$*032./-%1937)IK*30!. EI-*ZB 7 2.IRLA4*0%-21 -1.2_EY/Z-1Z3K%!()3BI2)173E*BIH!*-7/,03F*IK/,12/10*3J!5]]!
21d/;1J*E70.$2./-E1*410%13%7.J.-F1Z0) -E 1K/, 130%1:*E21",3<.4.*J14/013-J1 ZLI1*-d/KI2)*I6/E2%!g-173: -*21K/,1Z .<<!
)3VH12)*1/$$/02,-. 2KI2/IF*21.-V//<V*J1.-12)*1, -J*0F0/,-J1Z/0% 1+ 15%!H!d/.-*J1+15173; 342+016K140*E)8K *30B!3-J!
)3V F* I 20%6* <KL -V/<V*J -1+ 15 V0L E.- 7+06I SKIM$*0. *-7*1/-173;.-*21) 3EL*+-1/-1/412)*16/E210*230J .- F!
*[$*0.*-T*EVAI6KI<.4*%IH1) 3V*I6IFMEMIO. *-JE). $EI3-J1)3131</21/414,-12.6*E%!IHI)/$*13<<V/4IK/, 1) 3VE.6.<30!
*[$*0.*-T*E13-017/-2.- ¥12/1Z/0Y 1/-1+15!1:3;.-*2p!
|

! H!36!V*OK!*3F*0!2/!E2302!Z/0Y!4/0!2).E!,$7/6.-BIEIS0MBLE.-F!12/!;*131F0*32!/-*%!5<2)/,F)!1Z*1Z.<<!;*!
6.EE.-F!E/6*1/41/,0143V/0.2*1E*-./OEBWLY34*30!2)32!2). EIK#30E2*J!/44.7 .3<E!3-J173;.-*21Z <<!;*13;<*12/163Y*I+15!
*V*-1,%22*012). EIK*30%!H-1/03*0!2/163Y*12).EIK*30!2)*I;*E21Z*1-**J17/66.22*J!3-31)30JZ/0Y .-F!73;.-*216*6,;*0E%!1/B!
$<*3E*B!;*4/0*138$<K.-FI3EY!K/,0E¥&3N4IR/73<<K!J*J. 732*IK/,012.6* 1 2IHBBZe<<!23Y*! $!3!</2!/41K/,0!2.6*B!-/!
6322*0!2)32!K/,0!$/E.2./-BI3-J1Z*1Z <<!;*¥17/,-2.-FI-1KA®**J12/1Y -[ZIK/ 1 Z.<<1;*13;<*12/14]/<</Z}, $/-12)*!

O*ES$/-E.;.<.2 *EIF.V*-12/1K/,%!P/,\Z <M. F)1*[$*7232./-EB!IF0*32!0*E$/- K3<I23!E*-E*!/41$0.J*B!Z)*-IK/,!d/.-!
73;.-*212).EIK*30%!N<*3E*IY-/Z12)BRIKIL*I*EE*-2.3<<K!$,22.-F!+,-./G1BE3R/,0!4.0E2!$0./0.2KB!342*0!E7)//<Z/0Y!
3-JIK/,01)*3<2)Im!3<2)/,F)!.-IE/6*I73E*E!20.,6$).-F!//E2K.-F!4/012)32!5NIN)KEEZEY-12)*110.J3K!;*4/0*!13<<!
1232*%]!()32!E3.JB!H!36!)*0*I3E!ROBNYIW40.*-J!3-JIK/,01)*<$.-FI)3-J%!A)*-13-KI/4IK/ 1-** I *<$!/-13-KISES* 72!
[41+15BIH!Z. <<l *1)*0*12/1F,.J*IK/,12)0/,B)B-J!*-E,0*I*VV*0KZ}!0,-E!E6//2)<K %!

I

! SKI<3E2!0*" *E2!.EIE.6$4KA2Z3$B0/37)16*!Z.2)!3-K!",*E2./-E!/0!7/-7*0-E%!SK!*63.<!.E!
d*EEK*;*30cK3)//%7%!H!7)*7Y!6K!*63.<!0*F,<30<KB!;,2!K/,!6. F)2HDBISE E70**--36BR!Id*EEK*Y 3&&a%!H!EZ*30!H!
J/-_21; 2*IE/14**<140**12/17 3<<BI163EERF*16*132158P(HS9%!H!)/$*12/1Z/0Y2A3<<!/4IK/,I32!E/6*1$/.-2-*[21K*30%!
5<E/B!0*6*6;*0!2)32!H!36!0*3J.-F!3!]g(!/4!13$$<.732./-EBYEKEDE! ,-." *B!*[7.2.-F!3-J170*32.V*IE/!12)32!.2!E23-JE!
1,2B13-J1;*7/6*E!7<*30!Z)KIPgb!J*E*0V*16K!322*-2./-1347R;.-*2I1$/E.2./-%!()*E*|3$$82./-E!30*!d,E2!2)*!4.0E2!
E2*$BIE/!F*210*3JK!4/0!3-15S5LH8Q!K*30!*V*0K;/IKp!
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+*EEK*|@3EE!
].*,2*-3-21Q/V*0-/0!
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*<<RIMaCO>&=07?&>"
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X4K$I4IFH$59$X3SIR
+:g:NIql+.-21:/,-7.<1/41:)3$2*0INO*E.J*-2E!
NN(!!NO*E.J*-2INO/O(*6$/0*!
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|
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/D24M$IM$)50MM$ BIAH20435$BI9=UF69)4
(O*1:).*41/4112344_E10/<*).-1+15!.E!.-70*3E.-F*37[HEBOR0I6K!:). *41/4112344ZE*OVHI3EI2)*INO*E.J*-2INO/O
(*6$/0*B12)*11*70%230K!/412)*1+:g:N!I3-J166 F)2!)3-J163-BI3E!6K!:).*41/41 1 2BA#YE)*1Z.<<I3EE.E2!6*!.-13103-F*1/4]
30*3EBIV30K.-F140/614$3-E./-B12)*1+:g:NBI3-J17/-V*-2 DYRHIM*hE)*IZ.<<I-**J12/1;%1317/6$*2*-2B1%44.7 *-2BI3-J!
417, E*J1Z/0Y*0B!3-JIE)/,<J1)3BOKV./, E173;.-*21X[$*0.*-7*1 -12)*1+ - JOI BR*%I5E!). E/OI)*OINN(10/<*)*hE)*1 Z.<<!; !
E*OV.-FI3EI2)*113.019<*72./-E1:)3.0B!.-12)*1*\/*-212) 3B R3BNSO*E. J*I/V*012) *1* 2 T-E%IM*hE)*1 Z.<<I3<E/123Y *!
322*-33-7*13-J1-/2*E13212)*1+:g:N16**2.-FEI3EI Z*<ABBUGEF12) 1/ 7Y *214/012)*16%*2.-FEI3-JIF,.J.-F12)*1+:g:N!
3</-F1Z.2)16*%!!
OEE3KI32!.EIK/,01V.E./-1/412)*1:) *4\/M.2344_Eld/:1-+[21K*30W!M/ZIIHER4.212).Eld/: 1 J*E70.$2./-WIM/Z!
JIKI,1$0/$/EX1Z*17)3-F*12).-FEI40/6<3E2!K*30W!A)32!6322*0E2F)A-GIN!4/7, EV/-WIA) 32! Z3E!K/,0!
43V/0.2*h<*3E2143V/0.2*13E$*721/41()*IN320. XBAR/ZIRF 3K/, I63Y*1. 21:%2250WIA)32I4[$*0. *- 7*1I/1IK/, !
)3V, 2E.J*/41+1512)321K/, 14**<163Y*EIK/,, 3<MO). Eld/:WIM/ZIZ/,<JIK/, 1*-E,0%1322*-J3-7*1/41
))3$2*0INO*E. J*-2E13212)*14+:g:N16**2.-FEW!HAI-** JXIBIYZIK/ 1Y **$1*<*72./-E143.0WIHE!+ 15! F/.-F12/1;*!
K/,01-,6;*01/-*I1$0./0.2KW!
136$<*IA/ONR!:/6$.<*3IEIBS<HI/TY* 21/ AEEI2/17/V*01.-12)41-#[214::NI6**2.-FI#.-7<, J*12/$.7E12/)
J.E7,EEB!,*E2./-E!4/0Y/$*-14/0,6B!.-20/J,72./-EB!3-K!)3-J/,2E!K/,1Z/ < JI$3EE!30/,-J13-JIF*-*03<!" *E2./-E!
4/0:N_E'!

22J4859J$9M$#a603293

CHI--' Qb (A3 H+A-F A" HE)HYo++4'(*) O
0*1G.0*72/01/419[$3-E./-1Z.<<I<*3J12)**[$3-E./-12*361 2R)V*03<!3EE.E23-2E BB 70T3.-IF*/F03$).73<!30*3EB!
3-J131-,6;*01/41[$3-E./-13F*-2E%!H!)/$*12/163Y *1*[$3-E./-KI21;*22%012). EIK*30B!3-JIHEKIF 3.-17) 3$2*0E ! .-E2*3]!
J41</E -F12)*61/01E23K .- F12)* E36*0@(72/0Y/419[$3-E./-B!.-13JJ.2./- 2-FI/0F 3-. X*J13-J131F//J1<*3J*0B!6, E2!
3<E/1;M$3EE./-32*13;/,21+1513-JIF//J13217/66,-.732.-FIZUB)*OE%!M*hE)*I1Z.<<!;*16R'8!]g(1/4!$)/-*1 73<<EB!3-J!
*[$<3.-.-F12/1/2)*01$*/$<*1)/Z12/163Y *124.01$)/-+173<<EI3E!Z*<<BIE/!. 2! 8Z)B ) BNE)*!)3V*12)*EXI3ES*72E1)/Z-!
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Z.2)12)¥1G/SO:_E!.-12)*I0*F./-Ee!

|

OEE3KREIK*30BIZ*130*1)/$.-F12/1;*13;<*12/) EXI31ZR8$<.732./-12)321Z << I3V 7*<IES0*3IE) *2E!3!
2).-Fl/A12)M1$3E2%!()*1Z%,E.2*13$$<.732./-1Z. <<IBREAA*R./-1J.072/0BY/0I3F*-212/1)3V*131</F -13-J!
7*023.-1$0.V.<*F*E/-12)*1Z* E. Z %4421 $J32+J12/1;%22+01/OF 34}$3-E./-%!HA4B!4/01E/6*10*3E/-BI2)*!
$*OE/-IHI361Z/0Y .-F1Z.2)12).EY/-173--/2163Y*12). E1Z/03 4 45" O#>A5#, T)%o*)#YbH():#->-*) F6#4*3) TH* 3% (#)A, ) #
+7)%0-3))*- 63964 45" 9#Y " 4 H5-H AHG)) + HHGIEF QYR QUYE, UB PRI AT BN oH+ 7 4-+), * EJUDH!J) 76#
45" 9> A5#-%>HYo8 A5 #D O IBHHUEHIE G#3 FH*37 A58 3#*3)#-+ BA), 3H4DY PRGT Bt #+7)B'45-#)A+)T') () -HOAH>A5#
306B)#*3% #>A54#2) )" #: " H#3) " +H> A5HF Y (*%' (HYb#-*T4(SH) A+%6(- A(#*) Yo F H#
136$<*IA/0YRK*3E*70%32+131<.E21/41=21/016/0*" *E2./-E12)32!K/,13-JIK/,01*[$3-E./-12*361Z/,<JI3EY!:N_E!
2)321- 5 J <P+ -FIH[$3-J*J1.-20-3<<K%!I/01[36$<*BI=?1" *E2./-E!K/,1Z/, <JIBEY!2)*IM/037*1S3--17)3$2%0!
3:/,21)/Z12)*.017)3$2*0!. E1J/.-FB!)/B3-K16+*2.-FEI2)*K!)/<JB!.412)*K!)/<J13-KIE$*7.3<17)3$2*0!372.V.2. *EBI*27%!
51J.2./-3<<KBI$<*3E*163Y*3!;, <<*2+JI< E21/4N.6$/023-212).-FE12/12*<<I$0/E$*72.VV*1+1516%6; OE12/IF*212)*6!
0*3<<K!.-2*0*E2*BOIEE!3!+15!7)3$2*0%!!
|
#0259)=23$/D24M$IMS5DA$BAIH74554]
Cl=-' %0 (*-H- A4+ 3 -H+A-% A (H: " H& Yo+ +4'(*)9
OMIOH:Y/A12)I8*ZE<*22*0_EI63.-1d/;12<!;*/0F 3- X .-F13-J1$0/J,7.-FIDI-*ZEQR! ()*0*!. El/-*IZE<*22*014/01*37)!
1412)¥12)0%417/-V/*-2 [-E%15J.2./-3<<KBH)ZhE<!:*1 -17)30RH!, $J32.-F12) 06  THE*T7 2 /-1/412) 18911 Z*;E. 2]
0*F,<30<KB!3-J!,$J32.-F1+15_*OERPTH/412)*IE232*0%!|(J*EX-*ZERIRR).-7<,J*B!;, 2130%1-/21<.6.2* J12/!
7/-V*-2./-EBI[$3-E./-BI/$O*JEBI6.-. 7/EBR*!- F)2EBI317)3$2*0! E$/2<.F) 2B13-JI<*22*0E140/61*<*72%J1/44.7 3<EBI*27%!
NO*V./,E[$*0.*-7+1Z/0Y .-F14/0131$5. 732./-HE7)//<I-*ZE$3$DID* 7/66*-J*J%!:/6$,2*01]3K/, 21¥[$*0.*-7*1.E!
E20/-F<KI0*7/66*-J*JB;,2!-/2163-J32/0KY3JJ.2./-B!2). EIK*$8BH!/-13$$/.-2.-F1/-*I$*OE/-12/1:*1.-17) 30F*!/4!
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<3K/,2!13-31,$J32.-F12)*1Z*,E.2*1Z.2)IN320./2!.-4/06 32./-9@BMHR-0*E2*J).-1d, E212E 1 72!/412)*IN320./2E2344B!
$<*3E*.-J.7324IE/-IK/,013$$<.732./-%!
OEE3KR)B2IH[$+0.*-7+13/1K/,1)3V*1Z.2)!d/,0-3<.E6IF/0II*EY 2/$!$,;<.E).-FI#A)*2)*01. 211 3IE7)//<!
$,,<.732./-B1.-2*0-E).$B!E, 66*0!32KBI$IE 2!+ 151[$*0.*- 7*BI*27"WIIA) 321Z/,<J1;*131)*3]<.-*12) 321K/, 12/,<J!
$,:<.E)!1.-12)*113<<11232*1. EE,*WIA)32!.E!K/,0143V/T22MBEEN320./21#7/$ *EH 2! EE, *E130*13V3.<3; <!
1-18/02)*3E2dE3%/0F'W!M.F)<.F)2L.41K/,1)3V*3-KPAEH0Y--F12/Z30JE!J*3J< /OEA) 321K/, 12/, <11 2!
-E,0%12)321J*3J<.-*E130*16+2%150*12)*.013-KIEST | ZL2 HE! Y *12/14/7 EV/-14/012)*IN320./2W!G/IK/,1Z3-2!
2/1Z/0YV/-1<3K/,2WIA)321Z/,<JIK/,131J12/12)*IN320./212/163Y*1.216/0%1.-2*0*E2.-F13-J1Z*<<10*3JW!
136$<*A/ORIN<*3EE,;6.213IT?20>2?12/0J1g$0* /- 131Ky, 017)/. 7+10*<32¥2/1+15%!1/0632!.2!
70*32.V*<KI#$.72,0*EBI<3K/,2B1*27%'%!!
|
22J4859J$9M$*C30J02H23Z
(*1G.0*72/01/411,-J03.E.-F12). EIKAZ0<<!:*1.-70%J.;:<K!.6$/023-2%  ATUED).-.-F14,-J03.E.-FB!$,;<.7.2K!3-J!
372.V.E612).EIK*301.-/0J*012/1;*22*BKR)HEY .<<E!2)321*37)l/412)* BB EENEE*EE %! ()*0*1Z.<<!;*12Z/1$302E12/!
2)1G/I_E!d/;12).EIK*30%!()*14.0E21Z.<<!;*12/1Z/0 I@IR5!2*36B17/<%2.-F16/-*K14/012)*1372.V.E6!73,E*1.E!
70,7.3<BI3-JIK/,0*[$*02. E*1Z.<&B*106IM*hE)* EIE*7/-BBEE.;.<.2KIZ.<<I;*1$0/V.J.-F14,-J03.E.-F!.J*3E!4/0!
7)3$2*0E%!H41317)3$2*0!-+*JE!)*<$!4,-J03.E BRI *163.-I$*0E /-1 Z*1Z.<<IE*-J12)*612//%!!
OEE3KIRB2!.E12)*;*E21Z3K!12/14,-J03.E*1/-1317)3$2*01)BRY , 2! 3IE232*I<H\/*<WIM/Z!73-1Z*103.E*16/-*K!
2/1E,;E.J.X*1,-J*0$0.V. <*F*J1+15!$362-2E13217/-V*-2./-EW!H-I K ERBB)3V*IK/,1)*<J13-KIE, 77*EE4, <!
4,-J03.E.-FI*V*-2EWIM/ZIZ.<<IK/,17/66,32*1Z.2)17)3$2*0E!2/163Y* B:BE!F*2!E)30*J!3-J14,-J03.E*0E!30*!
7300.%JY/,21E, 77*EE4,<<KWIM/ZIZ.<<IK/,1Z/0Y!Z.2)22BERAB3IY*IE,0%12)32!1K/,130*103. E.-F16/-*K!4/0!
+1513-J14/012)*17)/E*-1572.V.E6!73, E*WIA)321J/IKLY2)EI2)16/E2!.6$/023-213E$*721/414,-J03.E.-FWIM/Z!
JIK/,1$.72,0%14,-J03.E.-FB!$,;22K!3-J1372.V.E61Z/0Y .-FI12/F*2)*0W!
136$<*IA/OYIR6$.<*13!<.E21/414.V*14,-J03.E.-F1.J*3EI4/PHOER/103.E*16/-*K1Z.2).-12)*.017)3$2*0%! () *-!
7/6%1,$12.2)17,E2/61$0/J,72EB!/@1Z!.J*3E!Im!#.%*%!20E). 02 ERLERHERF<*2EB*27n'12/|E*<<132!
7/-V*-2.J-E%IbE*IK/,0170*32.V.2KI2/163YIE/6*2)Z4R)32I$*/$<*1Z/, <J1;*1 - 2*0*E2* 1. - E$*-J.-F16/-*K]
1-%IN*0)3$EBI7/6%1,$1Z.2)131*E . F-13-J131$0. 7+14/(B4 YR 3$$30*<1#17*32$3ZPBPE).02B120E).02B! E)/02EB!
:3FEBI*27n'l
$
22J4859J$9M$BC172825K
(O*1G.0*72/01/4IN,;<.7.2K!2). EIK*3QIZ KR /!.6$/023-2!$<37*E%!A*I30*17/6f44,-J03.E.-FB!$,:<.7.2K!3-J!1372.V.E6!
E/12)3212)*E*12)0**11*$3026*-2E1 283K, FE. J**37)/2)*012/1*-E,0*1", 3K Z/0Y!.-1*37)11*$3026*-2%!()*14.0E2!
0*E$/-E.;.<.2K/412)*IG/NIZ.<<!;**[$/E.-F1+1512/1/2)*OBBHIBR1Y-/Z13:/,212)*1/0F 3. X32./-B12)*1372.V.E6173,E*!
Z*130%1E,$$/02.-F13-J1)*<$.-FI$,:<.7.X0I4,-J03.E.-F16+2)/JE%!()0/,F) E$*7.3=l%F,. 2K1$0/d*7 2HBIP) *1Z <<IZ/0Y!
2/163Y*E2,J*-2E!.-2*0*E2*J13-J163Y *1+15!6/0%1436/, EY2/66,-.2.*E12)3210/-_21Y-/Z13:/,21.2%! ()*IV.I*/1Z.<<!;*!
[E*JKI2)HH$3-E./-12*3612/1)*<$12)*61.-12)* 01*44/02E[$B-J1+15B13E!1 2*<<I3EI4/WBXS, ;<. 7.2K%!M*hE)*IE)/,<J!
*1436.<.301Z.2)14.<6.-F13-J1Z.<<!;¥I3EY*J12/170*32K380NBU*/%KIM*|/0IE)*1Z.<<I3<E/1IZ/0Y1Z.2)12)IG/5!2/17/6*!
$1Z.2)131<. E2U/AI$/EE. ;<HIV/<,-2%*013-DLEYS/$$/02, - 2 *E14/012) 1+ 1 51J*<*F32*E %!
OEE3K321$0/d*721.J*3E1J/IK/,1)3V*1.-1/0J*012/1322037 2! E2,J*-2E12/1+15WIA)321$0/d*72! J*3ELI/K/, ) 3V* -1
/0J*012/13220372!E2,J*-2E12/1; KIGB72.V.E6173, E*WIM/Z!436.<B01802)1V.J*/23$.-FI3-J1*J.2.-FW!
M3VHIK/, 163331V . J*/1;*4/0%WIA)321-+Z1. J*3ELI/IKBV*14/01+ 15WIM/Z!Z/,<JIK/,1Z/0Y!1Z.2) 1K/, 0lIN5!
2*3612/1$,:<.7.X*12)*1+15!372.V.E6!73,E*13-J103.E*16/-*KWIM/ZJ/IK/,1$.72,0%14,-J03.E.-FB!$,;<.7.2K!3-J!
372.V.E6IZ/0Y .-F12/F*2)*0W!
136$<*IA/OYIR<*3E*170*32*131+15!$/E2*0L2)8ETH.-|[E7)//<E!2)321Z3-21H2302!31-*Z17)3$2*0%!H2!E)/,<J!
*170%32.V*Bl - V*OE3<I3-J163Y*I$*/$<*173-212/1<*30-16/0*13;/,21+15%!!

$

?22J4859J$9M$(85BN2HF

()*!G.0*72/01/41572.V .E6!Z.<<!)3V*I EX\OB3E!2).E!K*30B!3-J1.E!3-1.-70*85H/0R23K!$/E.2./-%!.0E2B!)*hE)*1Z.<<!

Z/0Y1Z.2)12)*1IN5!12*36!2/1$,;<.7.X3LJ!4,-J03.E*14/0!3-1*[7*<<*-2137 21 V3HE*12) 32! ) *h B . <<!)*<$1J*7 .J*%!

1*7/-3<KB!)*!/OIE)*1Z.<<!Z/0Y!Z.2)12)*T2/0%/41572.V .2 *EI2/1$<3-12)*1$/43.0B2!A.-2*0!:/-FO*EE%! () *!1$/<.2.73<!

43.0!.E!7/66/-<K!3-1)/,E*|/41*-d/K6*-2!43!+15!*<*F32*E0!. 21418 H 3<!FO/,$E!40/6!*V*0KZ)*0*!/-12)*1$/<.2.73<!

E$*720,6%!53J.2./-3<<KB12y2@®BA!572.V.E6!Z.<<)*<$!E**Y !/ RERSEB!3-JV/<,-2**0I$/E.2./-E! Z.2)12)*!

G.0*72/0Y/4IN,;<.7.2K%!()*!@2031/4!572.V.E6!Z.<<I3<E/!$<3K!3-|. BRIBZB-E**Y .-F!/,2!3-J!)*<$.-FIE*7,0*12)*!

Y*K-/2*IE$*3Y*0E!4/012)*12)0**17/-V*-2./-E%!!
9EE3KIRIZIJI/IK/,ISO/IS/EXI2/'F*21.-12/,7)1Z.2))/,2E.J*I$/<.2.73<!/0F3-.X32./-EW!50*IK/,!IF//J!32!
7166,-.732.-FI1Z.2)12)/E*\/,2E.J*|/412)*1+15!Z/0<IW!AYBR-*72./-E!J/'K/,1)3V*12/ 1$/<.2.73<!/0F3-.X32./-EB!
3-IN/21Z .<<IK/,| E*12)*B2/)*<$!+15W!A)32!.EI3173,E*12)32!K/,!12).-Y1.E!Z/02)!03.E.-F!6/-*K!4/0W!A)32!Y .- JE!
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141$/<.2.73<!/0F3-.X32./-E!Z/,<JIK/,1Z3-212/'E**|32 BE3<!43.0W!A)32!30*IK/,0!.J*3E!4/0!3-1372.V.E6!73,E*!
-[2IK*30WIM/Z1Z . <<IK/,1$.7Y!3-1372.V.E6! 73 R22DB2E ! 2)*I3V*03F*I1+15*0WIM/Z1J/1K/,1$.72,0*!
4,-J03.E.-FB!$,;<.7.2K!3-J!1372/086-F!2/F*2)*0!-*[2IK*30W!!
136$<*IA/QYIRI<*3E*7/6$.<*I3I<.E2!/412*-1372.V .E6!$C/E*E2EJB2!K/,1Z/,<J!;*1.-2*0*E2*]!.-103.E.-F!
6/-*K!14/0!13-J1$,;<.7.X.-F%!19[$<3.-IR}*37)!/-*1J*E*OV*E|E/6*1372.V. HBFA(R!.- 7<,J*13I<.E2!/4E36$<*!
/0F3-.X32./-E!4/0!12)*1$/<.2.73<!43.0%!!

AR AR AR
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%41$#327030%$'42293%"%#'_$/012345$)C6674F435%

ID4$%A4I$#327030$'4Z7293$2H$934$9M$519$J47293H$23$5D4$%9J5D40H5$)5054 UBDASIFE0EZBUSS2H

JAHB93H2174$M9J$6703323Z$934=00K$4W435H$23$.(\$. #\$% EMEB2BMTT K\$5D4$'47293$19] HE879HATKS
125D$8D0654JH$59$F0235023$030$ZI91$+)(U

|
G*301:3;.-+213$$<.73-2EB!!
()3-Y!K/,14/01K/,01E.-7*0*1.-20*E21.-12)*189f173;.-*2pl A*I3$$0*7.32*) R/, 01*-2), E.3E6!3JIK/,01Z.<<.-F-*EEI2/!
<*-3131)3-J1.-1/,010*F /-E!E, 77*EE %Y 14/0Z30J12/1)3V.-FI2)885/02, - 2K12/1Z/0Y!1Z.2) 1K/, H2)*143<<B!3-J1Z.<<123Y*!
FO*3217/-E.J*032./-1.-12)*13$$/.-26*-21$0/ T*EE%!!
|
! (0*13$$<.732./-1$0/7EEI73-1;*131</214,-Bl;, 21 21EA:185.241.-2.6.J32.-FY%! A*I<//Y14/0Z30J12/10*3].-F!
- ¥13-013-.632*J*EE3KE!IE36$<*1Z/0Y%!G/-_2!:*13403.J12/123V*EI3$, 21K/, 0E*<41/-1/,21/-12)*1<.-*BI63Y*!
6.E23Y*E!13-JIE.6$<KI1J.V*1.-2/12)*1Z)$$:3732./-1$0/ T*EE Y6 AXI<//Y14/01 703X Y- 2K16+6;*0EBIE/IE)/Z!, E1Z)32!
K/, V*IF/2p!!
|

! ().EIK*301Z*1Z.<<!;¥120K -F1-*Z12) .-FEBIZ.2) EXTIA RY-E%IN<*3E*123Y §2PIA*7.J41Z). 7)I$/E. 2./-)
EL*E214/01K/,%!5<E/BI$<*3E+1-/2+12)321-/16322+0! Z3H B .-2* 1 21 Z.<<I5]]1: 1 Z/0Y .-F12/F*2)*01 3EY/-*12*36 %!

H2!. EIV*OK!.6$/023-212/1;%13:<*12/1Z/0Y 1-/21/-<K! -1 2) Y ABR1 21K/, 1;, 213<E/12/'3EE.E2!.-13-K!d/;E!2) 3216 3K!0*, .0%!
K/,12/1203-E7*-J1K/,013$$/.-24A/; %! AXIY-/Z!.21Z.<<!:*I3IF0*32! K*BAMAHZ! J*3E13-JIF0*321$/2%-2.3<173;.-*2!
6*6;*0Ep!!

A.2)12)321E3.JBIZ*1Z/,<JI13<E/I<.YBL20Y*0K/-*12/123Y *IF0*3217/-E.JHB2/12)$/E.2./-14/01Z). 7)12)*KI3$$<K %!
5<2)/,F)1*-2%023.-.-F13212.6*EBI2)*I89f173;.-+216, E2!:*I3p47/0YI3E!312*3613-JIF*212).-FELJ/-*06IN<*3E*I0%3<. X*12) 32!
V3E2136/,-2E!/412.6413-J1*-*0FK1Z.<<I;*1$, 21.-2/12)*18Q198B;.-*210*V/<V*E!130/,-J12)/[E*1+150*0E!Z)/!Z.E) 12/l E2*$!
$12/12)1$<32*BI3-J1;0.-F12)* BLAY/<\V*6*-212/12)*1-+[21<HV/*< 01!

|

i H4IK/,")3V*13-K!" *E2./-E!/0!7/-7*0-EB!$<*3E*|4R24H@P872!* 2)*0!/4! EUB(<J!;*IF<3J12/13-EZ*0!
" *E2./-E13-31)*<$!.-13-K!Z3K!12)32!Z*173-%!!
!
A*I<//Y14/0230J!2/10*3J.-FK/,(88<.732./-%!M3V*I3IF0*32!E,66*0p!!

QO*FIf/E*-!
89fIS3K/0!!

FO/E*-c-/02)*3E2dE3%/OF!!
|

90.7!1G*V3,[!!
89fir.741S3K/0!!
*J%V3,[c-/02)*3E2dE3%/OF

PRSP PHL RS
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.0K9J07$/D24M$IM$)50MM

(O*1d/;1/412)*1S3K/03<!7) *41/4\E23441Z <<!:*12/\3EE. ERSIKED.-12)*.01J,2.*E%!5<2)/,F)1$0./0.2.X.-FIf*F./-3<E!3-J!
:[-V*-2. [-EBI2)*1:/11Z.<<I3<E/1Z/0Y!3</-FE.J*12)*173;.-*2132)12)*Ir. 7*OS3K/03<!7).*AHABA4%!5!7) . *41/ 4| E234416,E2!
HIVFOKIJ*R]. 7325 J12/1)*<$.-FI2)*I80f1;*12) - ¥E 21 217 3- k6, E21 3<E/1)3V*IF//J1Z/0Y1%2).713-J170*32.V*.J*3E %! ()*!
S3K/03<!7).*41/41E23441E)/,<J170*) RXRWEE!4/012)*.013;.<.2K12/1:0.-FL/BIFHBI. <. F*-7*1 -12 6*E1/41-+%J13-]1 -1
7/66,-.732.-F1Z*<<1Z.2)1/2)*0E%!!

! 9EE3Kh136$<*IARN2!.E!.6$/023-212)3212)*1:) *41/4112RBIME33!F//J1Z/0Y .-F10*<32./-E).$!Z.2)13<<!

! :3;.-*216%6:*0E%6!A)321<*3J*0E). $1¥[$*0.*-7#13-J1 <R *EI63Y*IK/,1Z*<<IE, 2*J14/012). EI$/E.2./-WIN<*3E*!

! *[$<3.-1Z)KIK/,130*",3<.4.%J14/012). EI$/E.2./-%IHA163J*IS3K/03<!:). *41/4112344BIZ)3213/IK/,1:*< *V*IK/17/,<J}
! 7/-20.;,2412/12)118/02)*3E2!FF./-WIM/Z!Z.<<IK/, YEBII2* 0B E! Z. 2) FV*OK/-*WIM/ZIZ.<<IK/, 1Y **$IF//J!
|
|
|

7166,-.732./-1;¥22**-1/2)*0173;.-*216*6;*0E!3-J!12) *Ir.7*OS3K/03<!://IW!I.-3<<KB!/Z!! Z.<<IK/,!)*<$!
.6$0/V*12)*IBIfWIN<*3E*!.-7<,J*I*[36S<*E!/4!Z) F2**EK/,1Z/,<J!,2.<. X*B!.413$%$/.-2*]!:/1B!.-)*<$.-F!
211Y**$12)*10*F./-1/-123EY%!!
$
[/93M4J4384%$/99J023059J
*F./-3<E!30*!/-*1/412)*189f173;.-*2_HF0*32*E2!4*32E%!H2!.E!.6$/>B2)B26*6;*0!/-!/,0!73;.-*2!
716$<*2*<K!13;<*12/17/66.2!12)*6 E*<V*E!2/1Z/0Y .-FIEI2¥HKIF 3-.X32./-1/412)*If*F |-3<E%!() .E!$/E.2./-1 Z .<<1-**]]
~70%.;<*13*].732./-13-J1/-*16,E2!;*1$0*80*J!12/1Z/QY .- 2*-2<K%!P/,!Z/,<J!;¥7}30F*1/4163Y .-FIE,0*12)*1J32*E!30*!
7/100*72B!2)32!*V*0K;/JKIF*2E!2)*I6*EE3F*/41Z2)*-13-J1Z)*0*12)*17/-V*-2./-].E!)*<JIB!3-JIF*-*03<<K!63Y.-F!E,0*12)*!
71-V*-2./-E10,-'E6//2)<K%!P/Z/,<J!;*17/66,-.732.-F!Z.2)!/2)*0!6*6;*0E%!P/,!Z/,<J!;*1Z/0Y .-F1 7</E*<K!Z.2)!2)*!
S3K/0!3-J12)*IS3K/03<!7).*41/41E2344%!P/,16,E2!;*13;<ONNZA. 7 . *-2<K!3-J!;*10*3].<K!3V3.<3;<*12/16**213-K1J*3]<.-*%p!
P/,16,E213<E/;*13;<*12/17/66,-.732*1-/2!/-<K1Z.2)14*<<fZ15*0_E!;,212.2)1(*37)*0!5JV.E/OE!3-J1/2)*0!3J,<2E!2)32!Z*]
ZI0Y!Z.2)I13E!1Z*<<%!1/6*2).-F!132,B¥!7/66.26*-2E!;*4/0*!0*F./-3<E%!!
! QEE3RIM/ZN3E!K/,01Z/0Y!/V*0!12)*I$3E2!K*30!.- 43 KIR)*0!/0F3-.X32./-IE)/Z-IK/,0!$0/4*EE./-3<.E6W!
! M/Z'Z.<<IK/,1*-E,0*12)*IG*;32*0B8(7!3-J!f*E*307)!7//0J.-32/0E!7/68*2*12)*.0123EYE!/-12.6*W!50*IK/,!3!
! $*0E/-3;<*I$*0E/-W!9[*6$<.4K!KI(B.2E!.-13!;0.*4*EE3K%!!
$
?22J4859J$9M$?43054
9-F3F.-F1J*;32*E!30*I*EE*-2.3<12/1JHEZ X! 7/-4*0*-7*%!()*!G.0*72/0!/4!@*B.<<!)3V*12)*I0*E$/-E..;.<.2K!/41Z0.2.-F!
J*;:32*I0*E/<,2./-E!3-J10*;32*!:<,0;EB!471J*;32*0E!3-J16/J*032/0EB!E*-J.-F32*!7/-4.0632./-E!3-3!<*3J.-F!$,;<.7!
E$*3Y.-FIZ/OYE)/$E!32!2)*10*F./-34@*-Z*E%!()*!G.0*72/0!/4!G*;32* 1K ));*!3-1*[$*0.*-7*J1J*;32*0! Z)/!.E!
Y-1Z<*JF*3;<*1/417,00%-21*V*-2E13-J1.E!3;<*12/170*323!*. 2[R ]! .-4/0632.V*I0*E/<,2./-E%!H2! . E!3<E/!.6$/023-2!2)32!
2)*1G.0*72/01/41G*;32*1;*13;<*12/IRXP10!Z/0Y 1J/-*%!G*; 32* 0@ 9P!3E$*72!/4!6 3Y{*F!/-3<E!3!E,77*EE%!5<E/B!
K/,16,E2!;*13;<*12/13EY!4/01)*<$B!.4!K/,130*143<<.-F!; ¥/ 2IJF3V*1.212/12)*I<3E2!6.-,2*%!]*2! ,EIY-/Zp! () *!*-2.0*!
89f173;.-*21.EN*0*12/1Z/0YZ.2)'K/,%!()E!.E!3!IV*0K!.-4< *-2.3<I$/E.2./- % cec!PMHE)3V.-FI3EE.E23-2E!;*13$$/.-2*J!
eell
! 1363<*IA/OR!:0*32*131< . E2!/41aI$HEE; 32*12/$.TE%!I/0'D!/412)*E*12/$.7TE!/,2<.-*1].44*0*-21J*;32*|IE2K<*E!2) 32!
! 71,<J31;*1.-7/0$/032%J!.-2/12)*113<<!f*F./-3<%!H-131Z/6$Er JI*EE 3K !*[$<3.-12) 32!E2032*F *E!K/,!Z/,<J!,E*!.-!
! K/,0'E*307)!4/01J*;32*0E!3-J!6/J*032/0E%!g2)*0r2¥3:2P*B!2)32!Z/,<J!IK/,\3/'12/14.-3'$302.7.$3-2EW!!
$
?22J4859J$9M$A9ZEH528H
(0*'G.0*72/0Y/4')/F.E2.7E!.E!0*E$/-E.;<*!4/0'4.-].-HR& 1&*3Y*0!4/0!*V*0K!0*F.[N8&90)*16,E2!;*13;<*12/!
J*2*06.-*12)3212K$* /4 ES*3Y*0!; *EREIREF./-3<!12)*6*BI3E! Z*<<!I3E!Z) 32t@R*3<!;*12)*16/E2!.-20.F,.-F12/12)*!
322*-J*E%!M*h1)*!6,E2!3<E/!;*I$WF2PF*3I<.-*E!3-I)3V*IF//JI17/66,-.73R./-IEY .<<E!2/'Z*<<I0*$0*E*-2!2)*!+,-./0!
1232*12/1$0/E$*72.V*IES*3Y*0E%!()*!G.0*72/0Y/4![/F HRDTESEE3<*14/0!70*32.-B$0*)*-E.V*1J.0*72./-E!12/12)*]
f*F./-3<1.-12)*14/06!/4!;/2)!J0.V.-F!.-EQ,72./-13-J!$,;<.7!203-E$/0232./-%!BRE/! 2)*!G.0*72/0!/4|/F.E2.7TE !
0*E$/-E.;.<.2KI2/\J.E20.;,2¥2/@632./-12/12)*If*F./-%!g-12)*1I3K/412)*If*F.[-3<!.2].EI0*E$/-E.;.<.2K!4/0!2)*!G.0*72/0!
[AN/F.E2.7TE!12/1*-E,0*12)3212)*1*\/*-210,-E!E6//2)<K%!!
! 136$<*IA/ORIN<*3E*I70*32*IE365<*1J.0*72./-E!2/N/E2/Hh2KHBZ!17)//[<%!N<*3E=*D*1].0*72./-E!40/6!
! ;/2)12)*1-/02)13-J'E/,2)B!3-JI3<E/IV.3!$,;<.71203-E3/02dH-!3JJ.2./-};03.-E2/06 \I$/EE..;<*|E$*3Y*0E!4/012)*!
! I3<<If*F./-3<%!!
$
?22J4859J$9M$#a603HPABRE72/01/4!:)3$2*019[$3-E./-|.E!3IV.23<H04!-/2]/-<K!0*23.-.-F!7,00*-2!7)3$2*0E!;,2!
3<E/N*[$3-J.-F!12)*10*F./-13-J!4.-.-F!34;,.<J.-F!1-*Z14,2 0*17)3$2*0E!/4! 289%!H-12) .E!$/E.2./-IK/,1Z.<<1Z/0Y!
,-J*012)*1G.0*72/0!/419[$3-E./-14/012)*182*13E! Z*<<I3E!2)*!IS3K/0!4/0!12)*189f%!().E!.E!3! Y*KI0/<*|.-12)*10*F./-13-J!3!</2!
/4\0*E$/-E.;.<.2KI.EI*E23;<.E)*J!.-12).EI$/E.2./-%!!!
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The Northeast State of The Junior State of Americ a Cabinet Application 08-09

! 9EE3Kh136$<*IA/INR3E*1Z0.2*13;/,21)/Z!K/,12).-YIK/,173-17@"3-*Z1Z3KE!2/!4.-J1$/2*-2.3<17)3$2*0E!4/0!
! 2)*189f13-JN)/ZIK/,_<<I;*13;<*12/1Z/0Y1Z*<<!,-J*012)8g9!4/012)*IE232*B!3-J!4.-3<<K!.-7<,I*)/ZIK/,1$<3-12/!
! Y**$19[$3-E./-I5F*-2E!Z)/_<<!Z/0Y!,-J*0!K/,B!/-I23EY!3-J!6/2.V32*J%!!

$

22J4859J%$.23289B463R1/0130*31/414/7,E14/012)*189f12). EIK*30t2L.68D/V.-F12)*1-,6:*0B!",3<.2K!3-J1322%-J3-7*1
3216.-.07/-E%!()*1G.0*72/01/41S .- OTZ3IEI70*32*J1Z.2) 1 2)*E*IF/3<EL.-1@\)JeHR)*Ir. 7*0OS3K/01Z.<<IE2.<<!7//0J.-32*!
2MET)*J,<.-Fl/416.-.7/-_EBI2)*1G.0¥72/01/41S -.7/-EIZ 248BB-13JV.E*012/13<<!7)3$2*0E!)/E2.-F16.-.7/-EBI)*<$.-F!
2)*61Z.2)13%:32*EBI</F.E2.7EB!/OyDIB023E!4/0!Z).7)12)*KI63K!-*+J1)*<$94§)0*72/01/41S .- 7/-E1Z.<<I3<E/10*37)!
1,212/1-7*017)3$2*013-J120K12/1)*<$62) E 216 .- 7/-E!/412)*.01/Z-R1.4131 B$2*01Z3-2E12/1)/[E21316.-. 7/-1;, 21 IFE-_2!
Y-1Z1Z)*0"12/1;*F -BI2)*IG.0*7 24DHS .- 7/-E1Z.<<1)*<$12)*6%!!

9EE3Kh136$<*IARN*<<! E1Z)32!K/,12).-Y!.2123Y*E!2/10,-FEE&Z!6.-.7/-%!H- 74 I7*EE30K!.-4/0632./-!
-10%70,.2.-F16*6;*0E!40/6!/2)*0!E7)//<EBI*3EKIZIHEE4,<4,-J03.E.-F12332IDEB2*1;03.-E2/06 -F!
F,.J*%1A)32130*12)*I6/E2!.6$/023E8+ 7 2E!/41$<3--.-FI316.-. 7/-W!!
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The Northeast State of The Junior State of Americ a Cabinet Application 08-09

#F62J4$/93H525C5293%$'42293%M#/'_$/012345%$)C6674F435%

IDA$#F62J4%/93H525C5293%'47293$2H$934$9M$519$I42293H$23$5D4$%9I5D40H5$)5054U$! DA$#/'$/0123451
6J409F230357K$J4H693H2174$M9J$6703323Z$9R2BEDOKSAVOREBHK 002529307 7K\$5D4$'42293$193" H$879H47KS

125D$8D0654JH$59$F0235023$030$2J91$+) (U
!

G*30!4*<</Z1+15*0B!

! (3-YIK/,14/01K/,01.-2+0*E2!.-13$$<K.-F14/019:f1:3;.-2%!1H17/-F032,<32*IK/, /- IK/,01.-.2.32.\/*1:*73, E*IK/,O!
Z.<<.-F-*EEI2/IE*OV*IK/,010*F./-12)/7B)-*21322*E2E12/1K/,010*].732./-BMEE1314/06+0173;.-*216+6; 0! H1 73-1
3EE,0%13-KI$0/E$*72.V*16%6:*012)38B22*012)321$/E.2./-IK/,1)/<IBI2)*:/BIK/,!:, .<J13-J16*6/0.*EIK/,163Y*1Z.<<!
<3E21Z*<<I:*K/-JIK/,01).F)IE7)//<IK*30E%!

! (*1:3;.-*21. E131J*63-J.-F1/OF 3-.X32./-13-J1Z.<<10%0*IK/,0!7/66.26*-2B1)30J!Z/0Y B!3-J1*-2), E.3E6%!H-!
/0J*012/1-E 0% E, 77+*E8/-V*-2./-EBI.21.E1$.V/23<12)321*37)ZB*6*01Z/0Y1J.<.F*-2<K!/-1).E//0!)*0I3EE. F-*J!
J,2#E13-J1:41Z << -FI2/1$0/V.J*I3EE.E23-7*1.-12)*02)T)FEY 41$<3--.-F%! () Z20JIs$<3-- -FSIZ.<<!;*7/6*13]
0*7,00.-FI$)03E*12)0/,F)/,212)*IK*30B!4/0!3E!2)* E3K .- EMBRII2/1$<3-BIK/,1$<3-12/143.<%!H-13]J.2./-BN12!.E!70,7.3<
2)321%V/*0K173;.-*21/44.7.3<!,-J*0E23:7182)32!. E!3IE, 6!/4!. 2E!$302EYR) EBE *44/02BIBEF-2./-E173--/21;!
$,212/F*2)*01Z.2)!d,E212)* EZ*3213-J1Z/0Y/4131$*0 TH23BE2344%!(), EBIHI3IV.E*IK/,12/12).-Y1)30J!3;/,2!K/,0!
E7)*J,<*14/012)*! $7/6.-FIK*3013-J1Z*.F)IK/,01$0./6E2730*4,<<K!Z)*-13$$<K.-F14/012)*I\/30./, EI$/E.2./-E%!

! 1/01-/ZN)/Z2*V*0BIH!, 0F*IK/,12/1;*170*32.V*1.-IK/,0138%732./-13-J!<//Y14/02303!2/!Z/QY .-F!Z.2)!K/,12).E!K*30%!
[**<140**12/17/-237216*1.41K/,1)3V*13-K!" *E2./-EB!7/66*-2EB!/0!7/-7*0-E%!9-d/K!K/,0!E,66*0!3-J!;*E2!/4!1<,7Yp!

1.-7*0*<KB!
HO.-3!G*-.E*-Y/!

9:fIS3K/0!
1J*- E*-Y/=2cK3)//%7/6!

|

S.Y*I3JK!
9:fir. 7+1S3K/0!!

3Y3%03JKCF63.<%7/6

PBPARRPARLPRPPARARLLPPPAPALRAAPRPAPARANAP
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The Northeast State of The Junior State of Americ a Cabinet Application 08-09

[D24M$IMSISOMM
5EI2)*IS3K/0!3-J!r.7*IS3K/0_E!j0.F)2!)3-JKI$*0E/-BI2)*4ly411234417.<<10*$/02!/-13*0*13<<!:3;.-*2I$0/FO*EE!
3-J1372.V.2.*E%!()*!:).*41/8446,E2!;*I1317*<<00/,-J*J!.-J.V.J,3<IZ)B,813-J1Z .<<.-F12/1)*<$!.-*V*OKI3E$*72!/4!
+15B!40/6!63Y .-F!E,0*I*V*0K/-*|.El/-123EY!2/I3EEIB2 I8! 73;.-*2!6*6;*0E!Z.22)*.0!1Z/0Y %!19[$*0.*-7*1Z.2)!
+1513-J1:3;.-*21. EI0*7/66*-J*J%!1()*1:).*41/411234416,E2!J £3K!3!E20/-F!Z/0Y1*2). 71 )10822/14/<</Z%'M*hE)*!Z.<<!
4/<</Z212)0/,F)13-JIE23KI.-17</E*7/-2372!Z.2)!2)*|S3KIGBK/0B!:3;.-*2!3-JINO/F036!G.0*72/012/163.-23.-!
E/<.J30.2K!3-J14/E2*012*36Z/0Y!36/-F!2)*1*-2 01 E2344%)

! 9EEJKI2!.E!70.2.73<!12)3212)*1:).*41/4112344163.- 23l AN FHD*<32./-E).$!Z2.2)13<<!:3;.-*216*6;*0E%!!A) 32!

! <*3J*0E).$!*[$*0.*-7*13-J1", 3<. BH|*IK/,1Z*<<IE,.2*J14/0!2).ENFHVIM/Z1Z .<<IK/,13<<*V.32*13-J13V/ . J12)*]

! jJ0363Kk!36/-FE2!K/,014*<</Z!:3;.-*21@3;*0E!2)32!/42*-12.6*E!.-2*04*0*BZI@Y W!|3E2<KB!$<*3E*!.J*-2.4K!2Z/!
! $0/;<*6E12)*19:f1)3EIE**-1.-12)*I$3E2!3-J1*[$<3.-1BR!I73-1;*1J/-*12/1*3E*2) *E*I$0/;<*6 E!-*[ 2! K*30%!

$

/93M4J4384$/99J023059J
H-E/6*1Z3KEB!2)*!",3<.2K!/41317/-4*0*-7*| . EI316*3E,0*!/412)*!",3<.2K!/41Z/0Y 12)*!7/-4*0*-7*IE2344!)3E!$,2!.-2/1.2%!() .E!
K*30B!2)*19:fIZ.<<!)/E2!32!<*3E2ADHT/-4*0*-T*E%! | ()*I$/E.2/41:/-4*0*-7*1://0].-32/0\.E!/-*!  23210*",.0*E!3!
F0*3213*3<!1/412.6*13-313*3.732./-131B)*|Z.<<163-3F*|3<<ISEBATZ/-4*0*- 7*1$<3--.-HIHBL:/-4*0*-7*1://0J.-32/0!
.E!0*E$/-E.;<*14/0!7/-E20,72)3F*-J3!3-J1$<3--.-F!3<<1372.V.2 *EBBR2) \EZK)! 3-J'E20/-F!/0F 3-.X32./-3<!EY.<<E!30*!
*EE*-2.3<12/12).E!$/E.2V/-%!!

! 9EEJKI2_E!31Z**Y1;*4/0*12)*If*F./-3<!13-J131</21/412)*-A*1$0*$3032./-12) 32!-**JEI2/1;*¥1]/-*1) BE!; **-]

! J,6$*J1.-1K/,01<3$!3212)*IE3!6.-,2*%!A)32!Z/,<J1J/\K/,1J/1.-12).EIE.2,32./-W!A) 32 B KR /1*-E ,0%12) 32!

! 2).EIE.2,32./-1/*E!-/21)3$$*-WEBRI$<*3E*170*32*1317/V*0!3-J!13-1/,2<.-*1/AI$/EE.;<*1372.V.2 *E!4/012)*!13<<!

I

I

f*F./-3<I5F*-J31, E.-F13-1/0.F.-3<17/-4*0%-7*12)*6* 06 B0, ;*!)/Z)3E!:/-4*0*-7*1://03.-32/01K/,1Z.<<1*-) 3-7+]
3-1-0.V.J,3<1+15%0_EI¥[$*0.*-7*13210*F./-3<HV*-2E%
$
22J4859J$9M$?40954
|- Ko (< A3 HAGE " HE)HYo+4Y(*)9
9-F3F.-F1J*;32*EI30**EE*-2. 3<I 2ITBHEE 4, <17/-4*0*-7*% ()*1G.0* 7 2(B(8R*1Z. <<)3V*I2)*I0*E$/-E....<.2 *E /4!
Z0.2.-F1J%:32*10*E/<, 2./-E13-J1J*:32/0;EB14.-].-F1J*;32*0E!3-J16/J*032/0EBIE*;32*17/-4.0632./-E!3-J1<*3].-F!
$,:<.7IE$*3Y.-FIZ/OY E)/$E!3212)*I0*RIEBA*0*-TE%! ()*1G.0*7 2/0E /4 GHRRE I *IM$+0.*-7*]1J*;32*0E1 Z)/!
30%1Y-/Z<*JF*3; <417 00%-21%V*-2E13-J130%13; <*12/1 7 @F2B:-.-F13-1.-4/0632. V¥R /-E%!H2! EI3<E/1.6$/023-2!
2)3212)*1G.0*72/01/41G*;32*10%63.-1. -1 7</E*17/-23721Z QYRIHAI2)*17/-4*0*- T E23U4E0*1312+< <10, -If*F./-3<bé !
! #HHOBN<*3E*1Z0.2*IN/0.F.-3<RMBE/<,2./-EI3-J1=12)/,F)2123<Y ! FEANO/V. J* 7/-7.E*BI/;d*72.V*!:< 0;E!
! J*ET70.;.-F1*37)10*E/<, 2. P8G*; 32X E2344! -12)*I$3E21)3E!;**-1437*J1Z.2) [ EXV*03<17) 3<<H-FXEH12)*0*1) 3V *+- |
! <3E216.-,2*IE7036;<*E!4/01J*;32*0E0!2)*163d/Q3AC0ELB: J6/J*032/0E! 3B f#-3<E!)3V*1;**-140/612)*!
|
|
|

E36*!12Z7/1/012)0**17)3%$2*0E0!2)*0*!)3E!;**-1].44. EE2B8LR2.-F1J*;32*I<. E2E!2/!1+15*0E%!M/Z1J/IK/,!S0/$/E*12/!
3JJO*EE!2)*E*|.EE,*E!3-J!.6$0/V*12)*1/V*03<<!",3<.2K!/41J%;32*E 132! 7]-4*0*-T*EW!!

22J4859J$9M$A9ZHH528H
(*1G.0*72/01/41)/F.E2.7E!.EI3IV.23<I$*0E/-1J,0.-FI3-KVHERSIE . <<IZ/0YZ.2)12) " 0HED)*1 7/-4*0*- T E234412/!
437.<.232412)*E6//2)10,--.-FI/AI*V*-2E1],0.-FIfF./-3<EGI/F3<1], 2 *E1.-7<, JH*/XBUA)/613<</732.-F1J*;32*1
0//6E12/1)*<$.-FI7)3$2*0E!3003-F*I SMRE./-%!1()*1G.0*72/01/Al)/F.E2)TEIE*1436.<.301Z.2)12)*19:{13-J18*Z!
P/OY!S*20/$/<.23-130*3BI*E$*7.3<ARIZP 30112, KV*E3-2IMIEY )//<!.-18P:BI2)*IE.2*1/41/,0113<<!3-J11$0.-F!
f¥F./-3<E%!1g-12)*1I3K /412y 0*-7*B1. 21 EI<. Y*<K12) 32| E*V*03<! -3-207TESE2ZI£ <! 30. E*GBI0YTR/0/41)/F.E217E
6,E2!;10%E/,07*4,<13-J13;<*12/I0*ESRI2)*E*I70.E*E!",.7Y<K!3-J1*44.7 *-2<K%!

! OEEFRIL, $$/E*1)3<413-1)/,01;*4/0*12)*1g$*- -FI 1*EE. /- BRE<IF*F /-3<IK/, 14.-J1/,22)32112,KV*E3-2_E!J0363!

! 7<,,1Z.<<;* E.-FI2)*E7)//<!3,J.2/0.,613-312Z/1/41/,01332*10//6 E!4/010*)80E3<E!3<<!J3K%!!P/,13<E/I0*7* \/*13]
! $)/-*173<<140/61317)3$2*01$0*E. IWEA7)3$2*0!F/21</E2!.-1S3-)32232)* 01Z3K!2/112, KV*E3-2%!M/Z1Z <<!

! K/,)3-J<*12)*E*IE.2,32./-E!;*4/Q%*- -FI1*EE./-W!1*7/-J<KB!3163d/0!EY K *30!. E12/!:*22*01.-7/0$/032*!
|
|
|

J.E23-217)3$2*0E!.-2/10*F./-3<I*V/*-2E%19[$<3.-12) A REBER(*12/1)*<$17)39B40E-.V.J, 3<E!Z)/1<.V*1430!
40/6!8P:103.E*14,-JE!3313003-F*1203-E$/02321f#2//-3<17/-4*0*-7*Eds!

?22J4859J$9M$BC1728%$'4705293H$03P$(852W2HF
944*72.V*1$,;<.7.2KIZ.<<!)*<$I*[$3-B/BPEB!.-70*3E*!7/-4*0322*-J3-7*B!3-J!.6 $0/V*!$,;<.7!3230*-*EE!3;/,2!/,0!
/0F3-.X32./-%!()*!G.0*72/0Y/4IN,;<.7!f*<32./-Elu!572 V.EQKEE*-2.3<<K!;*I31+15!028Q*F*12/12)*|0*E2!/412)*!
Z/0<3%!()*K!6,E2!)3V*I317/6$0*)*-E.V*IY-/Z<*JF*13;/,2143816,E2!;*13;<*I2/IE, 7 7*EE4K!$,;<.7.X*1.212/!-[-O+15!
344.<.32*J1$*/$<*1/0!/0F3-.X32./-E%!G,2 *E!Z.<<|.-HEFEED*<*3E*EB!7/- 23 4IF 3<I$0*EEB!3-J!6/E2!
.6$/023-2<KB!4.-J.-FI3!@*K-/2*11$*3Y*0!4/0!7/-4*043TEQMR).EIS/E.2./-1Z.<<1*-23.<I$)/2/F038).-F12)*1*\V/*-2!
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.2E*<414/014,2,0%1$,;<.732./-E%! ()7Z2008,E2! Y **$!+15*0BI06*J!/4!</73<!1$/<.2 AB<PE!3-J!/$$/02,-.2 *E!3-J!
)¥<$12)*6!F*216/0*1.-V/<V*]!.-12)*.017/66-.2 *E%!H2!.E*EE*-2.3<12)3212) & R £210*<32./-EA13;<*12/1*[$0*EE!
).6h)*0E*<4!.-13-1*</" *-213-JI$0/41E/-3<!63--*0%!5J1J.2./-3<<KB!2). EME30*ZR/0!/4!N,;<.7!f*<32./-E!3-J!
572.V.E6!Z.<<I;*I0*E$/-E.;<*14/017/6$.<.-FI3I<.E2!/4IBR32.X3R!/-E!32!Z). 7)1+ 137! .-2*0-1/01V/<,-2**0%!

! 9EE3KR*3E*1Z0.2*131E36$<*I$0*EE!0*<*3E*!3;/,212)BNB %I+ F./-3<!3-J!-36*14. V*I$*/$<*1/01$<37*E!2/!

! E*-J1.212/%!1,$$/E*I31E2,J*-210*3JE!K/,0!$0*EE!0*ZBEERIF*2!6/0*!.-V/<V*Jl.-1+15%!A)32!E2*$E!Z . <<IK/,!

! 23Y*12/1)*<$!12).EIE22M53J.2./-3<<KBI$<*3E**[$<3.-1)/ZIKF[!Z; KR .-J.-F!3-J17/-2372.-FI$/2*-2.3<!

! @*K-/2*11$*3Y*0E!2/!E$*3Y!32!/,017/-4*0*-7T*E!3-I3&*B2*4!$/2*-2.3<!/0F3-.X32./-E!4/012)*1$/<.2.73<!43.0!3-J!
! VI<,-2**01<.E2%!

|

22J4859J$9M$!48D3IRIZK
g-*1/416/E21$0/6.-*-21$0/:<*6E12)321+15*0EIV/73<. X287 /-V*-2./-E. E131<37Y /41 .-4/0632./-1;:*4/0%)3-J%!
9E$*7.3<<KI/-I2)*I0*F./-3<I<*V*<B17)3$2*01$0*E. J3REHBGNG ) OE | E*<J/61Y-/Z13:/,21,$7/6.-FI</73<I*V*-2EB!
3-J12).ELEI0*4<*72%]1.-1</Z*01322*-]8:0E %! (), EB12)*1d/;1/412)1G . 0% 7 (*7)-/</FKIZ/,<J1;*12)*10/<*1/412)*!
*<*720)-.71SE70.:*%6s!P/,1Z.<<1Z/0Y!1)3-J!.-1)3-J1Z. 252G .0%72/0Y/412%7)-I</FKIRY,02)*01 2) L J*\V/*</$6*-21/41
-102)*3E2dE3%/0F%!.-3<<KB!K/,|1Z. 2YIBFEHEG*:32%-*211 . F-Ib$I$3F*BIZEQ, J*-2E1*<*7 2GB<<KIE.F-1, $14/0!
J*32*E13-JIE$*7.3<I*V*-2E%IHEEFAD) 321K/, ) 3V+I3IE20/-F17/66841S . 70/E/421g44. 7T*1#8&?22al/01*30<.*0!
V*OE./-E'BI5J/:*IN)/2/E)/$B!3-JIQ//F<*IG/7,6*-2E%!H-135B2.2!. E!$0*4*03;<*! 181 436.<.30!3-J*[$*0.*-7+J!
Z.2)IM(S]!$0/F0366.-F%!

! 2)*19:f1$/02./-1/412)*18911Z*,E.2*13$$*3<.-FI3-J!,E*0140.*-J<KW!H4IK/,[)3V*I*V*0IJ*E. F-*J131Z*, E.2*13-J130*!
! 7/64/023;<*IE)30.-F1.21#F03-2*J12)*1$3RHER2E'BI$<*3E*132237)!3!<.- YIR/I2)*IE.2*%

|

'4729307$+CH5P84$

O*If*F./-3<!+,E2.7*1Z <<!/OF3-.X*13-J!0,-16/7Y!20.3<EA3QF77*E%!!15JJ.2./-3<HEF2) 3<!+,E2.7*1Z <<IE*OV*/-]
2)*i/30J!/41+,J.7 .3<If*V *ZI13</-FE.J*12)*1:). *41+ E2.7*|/[-I3EER*V*< 9011 ()*1i/30J!/4!+,3F*V . *Z1 E!73<<*J12/1/0J*O!
Z)*-131E2,J*-217)3<<*-F*E!/0!;0*3YE!+15!<3Z7%!HA%%AI80FI4/012). EI$/E.2./R1A¥7/66*-J*J12)32!K/,[)3V*!
Y-/Z<*JF*1/412)*14+151<3ZE!3-J!$0./01*[$*0.*-7%12.2)16/7Y12D.3<E%!

! 9EEJIRIN<*3E*1Z0.2*13!EK-/$E.E!/4!1316/7Y!20.3<!7TR=YHP2)3K!7/-4*0*-7*PH*3E*1.-.732*1)/2163-K!

! <3ZK*QE!3-J!1Z.2-*EE*E!Z.<<!|;*1-**J* J%l IN<*3B Y1218 212)*13,032./- /41 26/7Y120.3<!73--/21*[7**J!13]

! [-*O)/,05;</7TY%!H-12)*1$3E2BI0*F./-3<!6/7Y!20.3<EIRBEEK!3-J!7,2!E)/02!;K!12.6*%0!1A)32!73-1;*1J/-*12/!

! *-E,0%12)32!6/7Y!20.3<E!0,-16/0*IE6//2)<K!.-12)*!14,2,0*W!

I

?22J4859J$9M$)648207$(852W2524H
i*E.J*E!J*;32*E!3-JIS/7Y!(0.3<EBIE$*7.3<!*V*-2EIF$/722,$!£14/01322*-J*E%!NBERFE2./-E!)3V*];**-1S/7Y!
M/,E*|/A1]/0JEB!G*;32*1:)0.E#:)0.8¥ S3)/-B!4/06*0!891!$0/F036!J.0*72/0BJ!/E2/-|S3EE370* E2K<*1/41J*;32*E%!
H2!.E!0*7/66*-J*J12)3212)*IG/@*0!/411$*7.3<!572.V.2.*E!;*1436.<.30*Z.3{BF 2.V.2 *EIM 20168 *[$*0.*-7*! -
$<3--.-FI2)*E*I*V*-2E!/0!1$0*V ./, E1322*-33-7*1/413I PR 7 AR2!3IE232*!/010*F ./-3<!7/-V*-2./-1#$<*3E*-/2*12).E!
*[$*0.*-7*1.-12)*IE,$$<*6*-230K*EEQKEISE . 2./-1Z.<<!0*",.0*170*32.V.2RBN4B1/0F 3-.X32./-3<IEY .<<E!3-J!3;.<.2K!2/!
6**21J*3J<.-*E%!

! 9EE3MR¥3E*!/,2<.-*I13-JIE,6630.X*!/-*IE$3%!372.V.2K%!H-13J1J.2./-B! SR BAYES*7.3<1372.V.2.*E!)3V*!

! ~7<,J*JI<3E2!6.-,2*13;E*-2**E13-JI*V*-2E!;* -FI7,2IE)/02!/-12.6*1#0*6*6,;*012) 32! 2)*E*I*V*-2E!30*!<.6.2*J!2/1=!
! 1-*D)],05,</7Y'%IM/IZ1Z],<JIK/,1$<3-12/13V/.J13-IBl.AI7*EE30KB!J*3<!Z.2)!13<<!/412)*E*IZ/0E2! 73E*|E7*-30./EW!

#
@SNHO' ) )#.%>47%" " H#$%E& () *#
$

/D24M$&MS)50MMS
(*1:).*41/41123441Z.<<137213E!12)*1j0.F)20)3-JKI$*0E /M ZADSBK/0%!M*I/0IE)*16, E21:+1Z.<<.-F12/1Z/0Y!.-13<<!30*3E!
14173;.*2t*[$3-E./-B17/66,-.732./-B6.-. 7/-EBI*V/*-10*F /-3 <I7/-4*0*-7*I$<3-- -FI#. 48! E1-*+J* J U IM*hE)*1Z.<<!
-/21/-<KIF,303-2**12)321*\V*0K/-*1/-173; 2+, E! $12/1J32*1Z.2)12)*.0123E ZBRE/I3EE.E2!13-K!73;.-*216*6;*0E! Z)/!
0%",.0%1)*<$9%!()*1:).*41/411234416, E21623.-131E20/-FIZ/0Y 1*2).713-J1:X13R2AZ/0Y 1 7</E*<KIZ.2)12)*Ir. 7*OS 3K/0B!
S3K/0B!/2)*01:3;.-*21/44.7 .3<EB!3-J12)*INO/FO36!G.0*72/0%!!

! OEEFIN<*3E*I*[$<3.-1Z)KIK/,130*1",3<.4.*J14/01 2R FHGIEH-7<, J*12)*I$*0E/-3<!",3<.2. *EBI3E! Z*<<I3E!

! <*3J*0E).$I*[$*0.*-7%12)321Z.¢18Q, 13IE, 77+EE4, <! JHA112344%IM/Z1Z <<IK/,16/2.V/32*1/2)*0173;.-+2!

! 6*6;*0E12/17/6$<*2*123EYE!/-12.6*WIA)321Z.<<IK/,LBEDIV*12)*1:/-JEI 7)3$2*0E)\3+1Z.2)1*37)!/2)*OB!3E!
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! Z*<<I3EI2)*;/-JE!;*2Z**-17)3$2*0E!3-JIE232*13-JI0FY3EW!I A) 32! J*3ELJ/IK/, 1) 3V*12/1*[$3-J1+15W!1*30!
! -/212/1;%1/0.F .-3<13-J170*32.-13-EZ*0.-FI2)*E*I" *E2./-Ep!
|
22J4859J$9M$.232893H$
5163d/0!30*3!/414/7,E!4/012)*19:f12)IE*30!Z.<<!;*|.6$0/V.-F12)*- 6;*0BI's@KB!3-J1322*-J3-7*13216 .- 7/-E%!g-*!
E,FF*E2*J1$<3-14/0!.630/\6-FV/-E1Z/,<J;*170*32.-F12)*1j6*F37/-BKBE.73<<K!316 .-, 7/-H8-.X*J13-J1)/E2* ;K]
6,<2.$<*1-*30;K!).F)!E7)//<E¥#37/-E!Z/,<J!-/2!;*163-J32/0K!4/013<<I7P3BE#2)/E*I<30F*I*-/ F)12/1)/E2!2)*.01/Z-!
:K13<<16*3-E!7/,<J'B!;,21Z*1Z/,<J1*-7/ 03F*IE63<<*0I YBBEF)/!/42*-1E20,FF<*I 2T 7*EE4,<16.-. 7/-EBI2/!
7/<<3;/032*1.-1)/E2.-FI31E)30*JI*\IARYN2)*Ir. 7*IS3K/01Z. <<IE2.<<IZBRA2)*IE7)*],<.-FI/416 - 7/-EBI2)*!
G.0*72/0Y/41S .-.7/-E!Z.<<!372!3E!388W2/!3<<!7)3$2*0E!)/E2.-F12)*I*VUZEBIB*I0*E$/-E..;<*14/0!3EE.E2.-F!2)*6!
Z.2)1J*,32*EBI</F EB!3-J!/2)*0!.EE,*E%!
9EE3KRIN<*3E**<3;/032*!/-1)/Z!K/,!.-2*-J12/!.6$0/X6.2)7/-%! A)32!EY .<<E!J/'K/,!$/EE*EE!2)32!Z. <<!*-E,0*!
K/,0!E,77*EE!32!2).E!d/;W!!M/KEZ!%ZI 03F*I<*EE!372.V*17)3$21PERB .-. 7/-EW!IA)321Z <<IK/,1J/12/!
63Y*12)*I1$0/7*EE!/41$<3--.-F!3!6.-. 7+3E.*0!4/0!7)3$2*0EVROFE2. V*!.-IK/,010*ES/- M K/, |4**<12) 3213
S.-.7/-IM3-3;//Y1Z/,<J1;*1 E*4,<Bl/,2<.-*17)321.21E)/,<J17/-23.-13-31)/ZK/,12/,<J1J.E20.;,2*1. 2% IHAIK/,!
2).-Y!$)/-*173<<E!2/17)3$2*01$0*E.J*-2E!Z/,<J1Z/OYBI\Z)B2)*17/-V*0E32./-E!E/,-JI<.Y*WIHAIK/,12) - Y!3-!
*63.<12/,<J1Z/0YB!Z)32!Z/,<JIK/,1Z0.2*W15-312/1Z)/61Z/,<JIK/,IE*-J1.2W!
|
#0259)=-3=/D24M$IM$5D4$#/'$%4IH74554$
()*19:fl-*ZE<*22*01.EI31$<37*!.-1Z). BM73-1J.E20.;,2*1.-4/0632./-13;/,2!,$76.-F*V*-2EBIJ.E7,EE!I$3E2!*V*-2EB!3-J!
)3V*IE2,J*-2E!E)30*/$.-./-E!/-17,00%:2*-2E%!()*19J.2/00.-0:) .*41/412)*19:IRE<*22*01 EI0*E$/-E..;<*14/017/<<*72.-F!
302.7<*E!4/012)*I-*ZE<*22*0B!23Y .-F!$.72,0*E B & -FERE-2372!Z.2)!12)*Ir. 7*OS3K/0!3;/,212) *IF*-*03<!
J.0%72./-/412) X1 Z E<*22*0 %!
9EE3KRIg-*163d/0!$0/;<*61Z*1437*1 -1/OF3-.X.-FI2ff89ZE<*22*01.E!4.-.-F1*-/ F)I$*/$<*12/17/-20.;,2*!
302.7<*E%!!S/E2<K!/-<K!*<*72*]1/44.7 .3<E!3-JI FREIZNEXBA/0! 2) *IG*ZE<*22*0%!15-J1*V*-14.-J.-F12)[E*!
$*/$<*1.EI3IE20,FF<*%!IM/Z!Z.<<IK/,!6/2.V32*16/0¥$ARKE2!73; -+216*6;*0B1]1*<*72*]1/44.7 .3<E'12/!
Z0.2*14/012)*I18*ZE<*22*0W!A)321Y .-JE!/4!302. TZERIZK*1$0.-2* ]! -12)1-*ZE<*22*0W!50*12)*0*13-K!
+ZIEX72./-E!K/,1)3V*1.-16.-JW!I5I70/EEZ/0J!$, X XSW2KOV *ZW!1:302//-EW!IN<*3E*!.-7<,J*131;0.*41#-/!
6/0*12)3-1T??1Z/0JE'|E36$<*I/4!K/,01Z0F-131$/<.2.73<].EE,*I/4IK/,017)/.7*%!!
|
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